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THE CAPITAL MARKETS 
TABLE 1 — 
SECURITY OFFERINGS 


(Estimated gross proceeds im thousands of dollars) 


Monthly Average 


August 
to date 
All Offerings...cecccesrseeces eoeee 2,068,125 1,754,630 1,056,469 | 556,360 473,945 


Type of Offering 
Public 


Registered......++ ° 150 124.914 132,451 110,170 
Unregistered because of type 


of issue or issuer.......se0- 1,981,302 862,252 358,977 291,294 
Private 
Registered...ccsccssecsersveces 
Unregistered because of: 
Type of issue or issuer...... 


Purchase by limited group.... 


Intrastate offerings... .sccsceeeeee 


Type of Issuer 

COE POTREOs obo ccccccccccccccccsocess 88,822 109,385 225,399 232,144 181,431 
WOUSGPEAR soc ccccsccccccsccccce 18,598 59,133 10,657 82,631 50,339 
Pebble utility. .ccccccccccccces 68,225 45,807 113,093 100,258 105,914 
ReARPORAs. cccccrccccccccscocce 1,999 4,116 30,526 26,993 15,476 


Pa csnixsniacesnaiascsmeia 0 330 11,123 22,263 9,703 


Nom-corporate.......sssseeeccseeees 1,979,303 1,645,245 831,070 324,216 292,513 
U. 8 Gov't. and agency........ 1,932,200 1,592,210 148,897 219,066 194,342 
CN arisccedncdascansinces 47,102 52,535 19.666 103,166 94,037 
Foreign Gov't.....s+.0. 0 0 343 0 3,419 


Eleemosynary, etc........- eéeee 0 501 2,164 1,984 714 


Type of Security 
Common steck.... eee 0 3,725 9,151 9,013 1,232 
Preferred stock..... 2,050 12,332 13,943 15,25¢ 8,141 
Bonds and notes......sseseeereees 2,066,075 1,738,574 1,033,374 532,096 458,572 
CN inainevadcaitinnin 86,772 93,328 202,304 207 ,895 166,059 


Nom-corporate..sseseceeeces 1,979,303 1,645,245 831,070 224,201 292,513 


(See Explanatory Notes, page 7) 
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TABLE 2 


FROPOSED USES OF ESTIMATED NET PROCEFDS 
FROM CORPORATE SECURITY OFFERINGS 


(*mounts in thousands of dollars) 


Monthly Average 


1942 
to Date 1941 194¢ 1939 


All corporate offerings ........+.. 87,968 107,221 221,716 226,934 177,338 


WOW MONEY cocccccccccccccccccces ee 39,023 72,357 50,351 27,074 
Plant and equipment.......++0. 32,999 55,075 35,331 14,179 
Working capital .........e0. oe 6,024 17,282 15,020 12,895 


SID a ccndincitandcindinnis 37,064 147,013 175,024 148,074 
Funded debt .occccccscccevecs 34,010 126,697 149,863 137,483 
Other debt cccccscccceccsceses 3,054 12,019 14,464 5,709 
Preferred stock ...sseeceeeees 0 8,297 10,697 4,882 


Other purposes ....cesccccsecesses 11,882 2,346 1,559 2,190 
Industrial .ccccesecs 18,412 68,986 80,064 48,708 


3,513 20,334 13,901 15,670 
Plant and equipment 346 908 8,772 6,818 4,424 


Working capital 3,167 11,562 7,083 11,246 


Retirements . 3,019 47,146 65,278 31,670 
Funded debt .... 0 33,572 54,350 29,310 
Other debt 3,019 8,595 3,806 2,228 
Preferred stock . 0 4,979 7,122 132 


Other purposes 11,880 1,505 884 1,369 


AG MII siitisscteinsividedidic ‘i 67,571 111,668 98,370 103,853 


WU DN as stn cncdcescdccaéecns 33,524 26,397 20,434 3,567 
Plant and equipment 30,667 25,247 19,059 2,675 
Working capital ........ adeann 2,857 8 1,150 1,375 892 


MOUSOOROUED o6dc icc cnccciscceseves 34,045 84,942 17,431 99,811 
Dente GARE ci dkknseccaaccacean 34,010 79,697 73,570 91,653 
Other debt . 35 2,178 608 3,431 
Preferred stock .. 3,067 3,253 4,728 


Other purposes ceecccsceececceees ° 329 505 475 
Railroad cccccccccccces Ccccccccccecece ® ® 30,086 26,557 15,186 
New money .... 1 21,056 9,542 7,079 


Plant and equipment eseccseces 9 : 21,056 9,424 7,076 
Working capital ..csseeceesees 0 0 0 117 3 


Retirements ...ccseeccerecceess eee 9,030 16,991 8,107 
Funded debt ....... ‘ 8,780 15,487 8,090 
Other debt . 0 1,503 
Preferred stock ..seccecsesess 250 0 


Other purposes ..... . 0 24 
Other corporate ,. 10,976 21,943 
New money .. 4,570 
Plant and equipment ......+++ 
Working capital ...cesseseeees 4,570 
Retirements cscccccccceceseees cece 5,894 
Funded debt cesccecsseeecveces 4,648 
Other debt cocccccccccccecccce 1,246 
Preferred stock ..csccesecsese 0 


Other purposes .esesesececsees cece 512 


L/ Less than $500. 


(See Fxplanatory Notes, rage 7) 
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Por substitution. .....cscssccccceccccceces cose 

OCUNCTS. oo cece cccccccececcscceccees 
issuers and not proposed for sale.. 
issuers and proposed for sale...... 


of 
of 
of 


methods of Gistribution..........ccccececccces 
To security holders. .........ceccccccceccccecs 
TO PUBLIC. .ccccccccccccccccccccccccccccccceccs 
To special groupS.......cccccccccccceccecceces 


By UMderwri ters. ..ccccssccccsccccccccccccsccecces 
To security holders.....cccccscccccccccccccees 
TO PUBLIC. ccccccccccccccccccccescccsceesecsces 
To special groupS.....scescccccecescsssccccese 
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agents 

To security holders.....sccccccccesccccseseces 
To public.ccccccccccccccccescces evcccccccs eoee 
To special groupS.....e-ssecccecseccecs eccces 


By 188UOTS. 22. ceccccecccesceceees secccees eee 
To security holders......+++-+++ 
To public..ccecccscccccccecerecs erccccccccce . 
To special groupS......-ceceeseeees eoccccccece 


Type of Security (Expected Gross Proceeds) 
Secured bomds,......ccccccccccncccccnccccecsececes 
Unsecured bonds........... 
Face amount certificates. .....+..-sccccrsscccssese 
Preferred Stock. ..ccccsccccccsccccsccsceceseeececs 
Common Stock. .ccccccccccccccccccecseeseccssceseese 
Certificates of participation, etc.....csccccseece 


Major Industrial Croup (Expected Gross Proceeds) 
AGFA CUETO. cc ccccccccccccccccccccccccccccccccocos 
Mrtreethwes.ccccccccccccccccccccccccccccccccccccce 
Mammafacturi ng. ...cccccccccccccccccsscccecceccescss 
Financial and investment. .......cscccccccccccscecs 


and eeccecececscoccse 
Electric, ges and water utilities...........scsses 
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Disposition of Expected Grose Proceeds 


Met pReesedse occ cccccccccccccccccccccccccccccccccs 


Proposed Use of Expected Bet Proceeds 
GW BOMEFe cc ccccccccccccccccccccccccccccescoccccos 
amd equipment... .cccccccccccccccccccscces 
COPA tal cccccccccccccccccccccccceseccsoce 
of corporate treasuries for 
Capital expoenditures.......cccscccceccccccece 
Other new MONSY Purposes... .cscccsccccscccccccs 


Retirements. ......cccccccceccseseccccscccsesccsccs 
Funded 


COCO ESSE SEES ESSE EEHO EE OSEEEED 


GURBE Abb. ccccccccccccccccccccccccccccccccece 
Preferred stocks ...0...0cccccccsccccccccscccess 


Purchase of securities.,..,...ccccccccescscsccesess 
For invectmants.....ccccccccccsccccccccccccssce 
Por affiliations.s..cccccccccccccccccscccccccce 


Purchase Of aset....ccccccccccccccccccecccccccce 


Organisation expense, 
Misceliansous and unaccounted for.......sccsseseee 





TABLE 4 
UNDERWRITERS AND MANAGERS OF REGISTERED ISSUES OFFERED FOR SALE 
Three Months Ended September 30, 1942 
(Amounte in thousands of dollars) 


Dillon, Read & Co. 

Blyth & Co., Inc. 

Suith, Barney & Co. 

E. He Rollins & Sons Inc. 
Glore, Forgan & Co. 


Harriman Ripley & Co., Inc. 
Lebwan Brothers 

The First Boston Corp. 
Union Securities Corp. 
Kidder, Peabody & Co. 


Goldman, Sachs & Co. 
W. C. Langley & Co. 
Kuhn, Loeb & Co. 
Shields & Co. 

Write, Weld & Co. 


SOrAeRD SYR NO KOISBAH 


Bodell & Co., Inc. 

Rauscher, Pierce & Co., Inc. 

Merrill Lynch, Pierce, Famer & Beme 
The Milwaukee Co. 

Hemphill, Noyes & Co. 


Lee Higginson Corp. 

Riter & Co. 

Ae G. Becker & Co. 

As Co Allyn & Co., Inc. 

Stone & Webster and Blodget, Inc. 


EESEE BREE 
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Whitaker & Co. 
Tucker, Anthony & Co. 
Central Republic Co. 
Hornblower & Weeks 
Alex. Brown & Sons 


3 pees BERGE BSSRE ERLEF BR.S8 BEES 


W. E. Hutto & Co. 
Spencer Trask & Co. 

The Wisconsin Co. 
Graham, Parsons & Co. 
Salomon Bros. & Hutzler 
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Harris, Hall & Co. 

Eastman, Dillon & Co. 

Paine, Webber, Jackson & Curtis 
Estabrook & Co. 

Laurence M. Maris & Co. 


PRR Re 





Hallgarten & Co. 
Wertheiz & Co. 

H. Me Byllesby & Co. 
Loewi & Co. 

Hayden, Miller & Co. 
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Le. F. Rothschild & Co. 
R. S- Dickson & Co., Inc. 
Kebbon, McCormick & Co. 
Hayden, Stone & Co. 
Granbery, Marache & Lord 
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40 Other Firms 


3 


| 6562 | 27 
Amount of Purchase No. of Issues Amount of Purchase 
Group Participations Managed Group Participations 
In Issues In Other Sole Co- 
Managed Issues Mgr. Mgr. 


Dillon, Read & Co. 

Glore, Forgan & Co. 17,500 

Kuhn, Loeb & Co. 5,200 

Lehma Brothers 2,562 

E. He Rollins & Sons Inc. | 1,375 

Blyth & Co., Inc. | | 9” | 

77,801 L 14,753 
PREFERRED STOCKS 


& |ocoorow 








Dillon, Read & Co. 

Glare, Forgan & Co. 

Kuhn, Loeb & Co. 

Lehman Brothers 

B. He Rollins & Sons Inc. 
Blyth & Co., Inc. 


All Firms 


(See Expianatary Notes, page 7) 





THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 and 2 


These data include securities offered for cash in the United States, irrespective of whether 
the issues were offered publicly or privately and regardless of whether they were registered under 
the Securities Act of 1935. The statistics thus embrace certain offerings which are exempt from 
registration under the Securities Act of 1935, by virtue either of the nature of the transaction 
or the character of issuer, such as securities of common carriers, issues not offered publicly, 
and federal, state, and local government issues. In general, the date on new offerings cover all 
issues over $100,000 in amount and which mature in not less than one year that are reported as 
offered for cash in the financial press, in documents filed with the Commission, or in other 
available sources. 


The data include United States Government issues with terms of at least one year to meturity, 
and which were sold to the public. Issues sold by competitive bidding directly to ultimate in- 
vestors are included under publicly-offered issues. No attempt has been made to separate offer- 
ings: of state and municipal securities distributed to the general public from those sold privately, 
all of these issues being included under offerings to the public. The source for the totel amount 
of state and municipal offerings is the Commercial and Financial Chronicle. 


“Other Corporate” issues include securities of governmentel corporations and agencies which 
are not guaranteed by the government, as well as financial and real estate issues. Included in 
the clessification "Public Utilities” are issues of electric light and power, gas, water, tele- 
phone and telegraph, and street railway companies. In the classification of uses of proceéas, 
"Other Purposes* include such categories as purchase of securities, assets other than plant and 
equipment, miscellaneous expenditures and unaccounted-for funds. The amounts involved in this 
last-named category are generally not substantial. 


Excluded from the series are United States Government “Special Series” issues and other 
imteragency sales. United States Tressury Bills, Certificates of Indebtedness, and Tax Series 
Notes are excluded because of their short-term maturities. Also omitted from the statistics are 
issues which do iot appear in the financial press, issues sold through continuous offering (such 
as issues of open-end investment companies), intercorporate transactions, and parts of issues 
known to have been sold outside the United States. Notes sold to commercial banks, where such 
banks were the sole purchaser, are excluded. 


Grogs proceeds are derived by multiplying the principal amounts or numbers of units by offer- 
ing prices, except for municipal issues where principel emount is always used. Total estimated net 
proceeds are total estimated gross proceeds less estimeted cost of flotetion, i.e., compensation to 
underwriters, agents and others, and expenses. Rounding off figures has resulted in slight dif- 
ferences between the totals in the table and the actual sums of the components. 


All figures are subject to revision as new data are received. 


These statistics of new offerings are distinct from the statistics of securities effectively 
registered under the Securities Act of 1933 which appear in s subsequent table. Registered se- 
curities constitute only part of all new issues offered for cash. Furthermore, the stetistics of 
new offerings include actual offerings only, whereas the statistics of registretion reflect merely 
the registrants’ intentions to sell securities. 


Table 3 


These figures include all securities effectively registered under the Securities Act of 1933, 
even though they were not actually offered for sale. They do not include securities which were not 
registered because of exemption under the Act. Among the issues excluded because of exemption are 
issues of the United Stetes Government and governmental agencies, states and municipalities, rail- 
roads, eleemosynary institutions, and issues offered privately. 


These stetistics represent the intentions of the issuers at the time of effective registration. 
Gross proceeds ere derived by multiplying the principal emount of bonds or shares of stock registered 
by the offering price reported. The doller amount of securities registered for other purposes then 
cash sale is derived by multiplying the principal amount of bonds or shares of stock by market price 
or value es of the effective date. Proposed use of net proceeds represents the intended use of the 
proceeds efter deduction of expected compensation and expenses. 


With respect to competitive bid issues, if no bids are received on the date set for acceptance, 
the aveileble deta are included in the category “Reserved for other subsequent issuance." 


Table 4 


The data in Teble 4 differ from those in Table 3 in that they represent effectively registered 
securities actually offered for sale in the indicated periods, irrespective of when such securities 
were registered. The doller amounts for bonds represent face amounts, while the dollar amounts for 
preferred and common stock issues are in terms of gross proceeds. 


For earlier data see Statistical Series releases of the Commission and previous issues of the 
Statistical Bulletin. 





Composite 

Agricultural Machinery 
Aircraft Mamfacture 
Amusement 

Auto and Truck 

Auto Part ani Accessory 
Bldg. Material and Supply 
Chemical 

Drug, Med. and Cosmetic 
Electrical Machy. and Equip. 
Industrial Machy. ami Tool 
Investment and Trading 
Iron and Steel 

Meat Packing 

Merchandi sing 

Metal and Metal Mining 
Oil Product md Ref. 
Paper and Paper Product 
Pub. Utility Holding 

Pub. Utility Operating 
Railroad 

Railroad Equipment 
Telephone and Telegraph 
Tire ani Rubber 


Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
(Jan. 1999 es 100) 


10-17-42 


(See Explanatory Notes, page 15) 





MARKET VALUE AND VOLUME GF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for Septembe> 1942 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 


Bonds 
Rights md warrants 1/ 


Volume 
Stock (shares) 
Bonds (principal amount, $ 
Rights and warrants (units 





Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights ani warrants 


Volume 
Stock (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 





All Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Cincimati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 
New York Stock Exchmge 
Philadelphia Stock Exchange 


reader erSeSrrrgces 


Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were di scontimed. 


Five hundred dollars or less. 
Five hundred units a less. 


(See Explanatory Notes, page 15) 





MEMBER AND NONMEMBER GROUPS! PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STABDARD AND POOR'S 9o-STOCK PRICE INDEX 


SPECIALISTS' BALANCES 


MEMBERS ON-FLOOR BALAKRCES 


ODD-LOT CUSTONERS' BALANCES 


33-2078. 
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TABLE 5 


Q@DD-LOT STOCK TRANSACTIONS ON THE WEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEAIZRS AMD SPECIALISTS 


Purchases by Sales by Customers | 
gun eibade woken aan teenitane to Odd-lot Dealers and Specialists 


pm 


34,67 $ 1,230,253 
40,179 





9-10 
Total for Week 


9,192,189 
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Exchange Closed 
1,120 

47% 

626 


Sexe 





Sled, 
3,164 


ons are cleared with those of the preceding business day, final figures for the 
separately. However, shares and orders in Saturday's odd-lot transactions are 
eparately from those of ths preceding day in preliminary figures made available by the Comission. 
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"THE SECURITIES EXCRANGZES 


TABLE 6 
SPECIAL OFFERINGS 
February 19, 1942 to September 30, 1942 


Date Number of Shares Number of Special 
Issue 1/ of Subscribing | Offering | Special 
Offering Offered |Subscribed Sold Members Price 


New York Stock Exchange 


Bon Ami Co. #B* 

Pub. Service of Ne. J. & pfd. 
Burlington Mills Corp. 

Wa. Wrigley, Jr. Co. 

G. C. Murphy Co. 

United Gas Ir-p. Co. pfd. 
Contine:tal Insurance Co. 
Abbott Laborataries pfd. 
Fidelity-Phenix Fire Ins. Co. 
Firestone Tire & Rubber Co. 
Radio Corp. of America lst pfd. 
Spencer Kellogg & Sons, Inc. 


isi 


$ 37.38 $1.00 
117.00 2.W 
18.12 250 
50-50 1.00 
59025 1.00 
100.50 2.00 
35050 1.00 
107.00 1.50 
Meo25 1.00 
15200 250 
49250 1.00 
19225 262 


SoSBubKESERE 
SESESRIBAKSE 


Revere Copper & Brass 5 1/48 pfd. 
Continental Insurances Co. | 75 
Ue S- Industrial Alcohol Co. 4/13/ 075 
Snider Packing Carp. | +50 
Atlas Powder Co. 1.00 
Amer. Brake Shoe & Fdry. Co. | 

Clark Equipment Co. 


General Baking Co. pfd. 

Proctar & Gamble Co. 

Nat'l. Malleable & Steel Castings 
Wa. Wrigley, Jr. Co. 

Crown Cork & Sea. Co., Inc. pfd, 
General Electric Co. 

Liggett & Myers Tob. *B* 
Hercules Powder Co. 

Norfolk & Western Ry. Cv. 

Pure Oil Co. 

Proctor & Gamble Co. 

We. Wrigley, Jr. Co. 

Armstrong Cork Co. 

Hercules Powder Co. 

National Distillers Prod. 

Ue S. Steel Corp. 

F. W. Woolworth Co. 

Allis Chalmers Mfg. Co. 

Food Fair Stares, Inc. 

Underwood Elliott Fisher Co. 
Schenley Distillers Corp. 
Plymouth Oil Co. 

Fruehauf Trailer Co. 

Sears Roewuck & Co. 9/25/42 
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| National Fuel Gas Co. 1/13/42 


2 


Number of Offerings 


Number of Shares; 
Offered 
Subscribed 
Sold 


Value of Shares Sold ($000) 
Aggregate Special Commissions ($000) 


Number of Offerings, by Duration: 
15 mimates @ less 
More than 15 minutes but 
terminated seme day 
Not terminated same day 





2/ Common or capital stock unless otherwise indicated. 


(See Explanatary Notes, page 










THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of the 
average market value of these shares during January 1939; the base values are adjusted to take ac- 

count of substitutions in the component issues and of changes in shares outstanding. The industry 

groups represented include all industries which in 1937 accounted for at least one per cent of the 

volume or value of common stock trading om the New York Stock Exchange. The composite index is the 
aggregate current market value of all issues in the component indexes as a per cent of the adjusted 
average market value of these shares in January 1939. 














Table 2 





Sales shown in Table 2 are reported in connection with fees paid under Section 31 of the 
Securities Exchange Act of 1934. These figures include all sales effected on exchanges; unlike 
most series on exchange sales, these data do not omit any categories of sales effected on the ex- 
changes, covering odd-lot as well as round-lot transactions. Most exchanges report transactions 
cleared during the calendar month; clearances occur for the most part on the second day after that 
on which the trade actually has been effected. 












ables and 






Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in round 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions in 
the unit of trading or multiples thereof; odd-lot transactions are those involving a number of 
shares less than the unit of trading. On the New York Stock Exchange, the unit of trading for 
most stocks is 100 shares; some less active stocks have a 10-share unit. On the New York Curb 


Exchange, the unit of trading may be 100 shares, 50 shares, 25 shares, or 10 shares for different 
issues. 




















Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are con- 
sistently larger than round-lot volume as reported on the ticker of that exchange since the latter 
fails to include certain types of round-lot transactions ordinarily amounting to from 5 to 10 per 
cent of round-lot sales om the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from 
round-lot volume on that exchange as reported on the ticker since the latter includes rights and 
warrants and fails to include certain classes of round-lot stock transactions. 






Short sales in Tables 3, 4, md 5 include only those short sales wich are restricted under 
the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms and their partners, including special partners. 


In Table 3 "Transactions of Specialists (except for odd-lot accounts) in Stocks in Which They 
are Registered" includes all round-lot transactions in an issue by a member for his own account or 
for his firm's account while the member was acting as specialist in that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues other than 
those in which he was acting as specialist. For specialists who also act as odd-lot dealers in 
certain issues, round-lot trades fa@ their odd-lot accowt are included with round-lot trades of 
odd-lot dealers in the succeeding ites. 


















On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the New 
York Stock Exchange, since on the former exchange odd-lot transactions are handled solely by special- 
ists, and the round-lot transactions of specialists resulting from such odd-lot transactions are not 
segregated from the specialists' other «ound-lot trades. 


Table 6 


A special offering is the offering for sale on the floor of a national securities exchange of 
a block of stock under an arrangemmt whereby the commissions of the buyers’ brokers are paid by 
the seller of the block. Such offerings are permitted at present on the New York Stock Exchange, 
the San Francisco Stock Exchange, and the New York Curb Exchange under plans submitted by the re- 
spective exchanges and declared effective by the Comission. 





The "Special Offering Price® is the fixed price at which the offering is made. The "Special 
Commission" is the commission paid to the buyer's broker by the seller in lieu of the regular com 
mission which would be paid by the buyer; however, no such commission is paid when the buyer is a 
member purchasing for his own account. The "Vendor" is the apparent ower of the snares to be of- 
fered; he may make the offering through a member firm as agent, or may sell to a member firm or 
group of firms, which then makes the offering as principal. The "Type of Vendor" is identified 
by the following code: BNK — bank or trust campany; COR — public corporation; DLR — broker or 
dealer; ELE — eleemosynary institution, hospital, church, or school; EST — estate; IDV — indivi- 
dual; INV — investment company; OFF — officer or director of issuer company; OTH — other. In 
offerings where two or more vendors are involved, the type of vendor accounting for the largest 
pert of the block is given. Where the vendor is identified as a BNK or DLR, he may be acting as 
agent for the actual seller of the stock. 











For earlier ‘sta in Tables 1-5, see Statistical Series releases of the Commission and previous 
issues of the Statistical Bulletin. 
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